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KNOW AIlL ~lfN BY T}fi',SE f'h; £3EN '1';:1) '14!1at J~L;'ii'.H Hhl1. 1 of Sprl.ng-
ville, in the Oounty of' Ut.ah !)~ate of Utah, in eonsirieration of
the SUfr~ of Fifty and No/IOD ($50.00J Dollars and o t, or good and
\UUuublijJ consideH'$tion 7 the re;ceipt'j'her~of is her-eby lwkno\,lledged
does herebv tlgoree to ldve and does :Ju:reby Idve J. J,.lAl\IT NIF;1S0r.l

~ 10.,.:- _ ''o:!' - _ oi"+o_of ~p:ringville, Utah I;,;Qunty,fJt~te or Ut.ah the option to purchase
the follo-;";;ing de s es-Lbed pro;perty 5 ituate in ~JJringville, UtG_h
Coun1;.-y~ St2-t.e of. Utah, 'to -"t'ii t:

c.:om::HH1cing at &. POi11t 15.1. che.Ln s ;:Iortlh
and 10.45 chains 1tiest of thE; Southe~wt corner
pi'the Northwi':J3t \'.uarter oi' uection )4, in 'r01rm"
ship 7 South, danga 3 ~ast of the Jalt Lake Base
and i'i€lri-dian; thenc e 'iorth 1'" 1&a 15 e 50 chains;
thence North 89Q 55' West 11.20 cha~nBi thence
South 15.50 chains; thence Ea0t 11.00 chains
more or less to ~he place o£ beginning.
Area 17.21 acres) ~ore or less. Less ~he aQ0unt
~onveyed to5Drin«vill~ Gi~v, said d'ed recorded
Dl'3c~muer 29, 192$-; :In book 209 i3i t page 441.

Togethsr with all water and ~at6r rIghts
8ppurt .nant t.he 'eta and LneLu 'irj~ 1.l.. shares of
the cayl tal stock of the !)pringville; l.rTi.gation
Company. ~.

l'he sdict J. Gremt Nielson shall have th~ right to exer ea se
and clo ~e this option at any time on or be.fore October 1, 1955,
at 5:00 O'clOCk; P. it{ •• , ann I a!!re€ to make, execute and deliver
to the sHdd J. Gr-ant Nielson or t o ififhom he $1':a11 direct. a good
and suf.ficient warra. ty deed, together viith an abat r ac't of title
co nt Inued to the date t.he transac14ion is closed and the down pay-
ment [tiade s~owin~ a. good I illHf'k(,t.able title bfl the grantor, free
&t'td cl~Jar from all l:i.fHls and encumur-ances .. '.l.'he wan anty deed and
abetrac:t ,,1'title to be held in eli-crow untl1 the purchase price
i s pf: j,d in f~11. -'

If this option is ex@rcised end cloeed, it is e~re.d that
the total purchase price for tht! -above de sc r Lbed Pl"OPiH"ty Ls the
sum or ~-:W~OOO.•OQ, GRid. u:ccr-;at?,e price to be paid under a real
e st at.e corrt r-s cti or such other o,r-riln::f:i,;~;nts &J.tS mut.ua Ll.v &£re ,d upon
by the pal't:i.e$~ wJth pt1Yn1·f,ints to be~mecle £\S f'oll()ws~ to-wit: .
F'our Thousand Elnd No/lOa ($4,DOO~OO) Dollar'S as a down payment and
Four 'I'houeand CJ.r:d No/J~O? (:€lr,:OOO.,,?O) .tJ()l~ars annual .•.s unt.LL ~he
pur-chaae pr a ce :1.5 F2 j',1 a.n !ul.l f '.-.1t.hout. lnterest on the unpai.d
bs Lance of t.ne l/i.tr-clHiti.w l~i'ice ..

I furt.:1>.?ra::re" (,e:itt~~r to sell nor encumber s&id real pr-o+
perty during the life of this option, gnd should I fail, neglect
or r\i:):,:::~u.seto perform any of t..he t~rm€) or k.;rovls:iof\s of this agree-
ment and wh~n tbe pur cuaae price Ls pelia in' full to 1tH:\I~e, execute
and deliver a good arid .su.fficierrt '"ar-r-sn ny deed and an abstract of
title sL--'\-,flng a good ;:n~rlEetabl~ title 1 free s.nd clear of 811 liens
and encumbrances, I will pay the costs and all expenses involved

in a legal pr-o c.ee d i.ng, Lnc LudLng a reasonable at.t c rnev ' 8 [Be t!1at
z-uay be brought bv the 5i.d0 J e Grc.lnt i'helson or :,i5 assigns for the
pur-pose of obtai d.ng a deed and r}}nrketable ti tLe to sHid pro}-erty
or enforcing any other right arising undBr or out 01 this &gree-
ment~

J; f1~/;J~ r. An 7~
1U ~~~_.d~· 7~ ~
~ ~ ~y 1/?£'Y 4~ fr /ers: r 6~o ~
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It is :further agr-e ed t,!ld provided ,thQ.t the .JoSie! J .• Grant
~ie16on ThEly at ~iifl el ectton have an ext.ens Lon of this option until
t.he 31Ht day of December, 1955ett 5:00 o t cLock P. ~i. by g.iving
no t.Lce 5.fi '\.t'ritiY'fg 'GOUle Eai:J t.ln€!' h&ll on or iJf.for8 the :",th
d<:ty of 3er;teJ;;lber~ 1955 and paying a co:as3deration of ~25.00 for
~9&1.d Dxt. en S1 on •

It is h'::Jl'$by provided t.belt Notide oi the aeCE"1)'t6nc ~ of HIls
out.t on 01' any ext en sd on the ~of may be g:i ven to thIS E,l'i'.~,r!torof
tide i)pt,J.on ai tiher p~.:n9.(,\.u:dlv or bv l't3!tist.fJrlt:'l mail ""cldresced to
the .sr;:dltor &t Bpri.:n.gvill~!, Utah. ~ '-

Dated this -12::!..- day of'¥_. A. u , 19$5 •

. J. . "" ~~_. _ -----------------_.---------------
•••••• "...... J

,.•
r,.,., t.h l' " A~-, 0' fAn 1055VJ.ot~ e •..., \i...i.<.11 •. Yo .1$._~,.n • .!.J& roo,

personally appc~red before me, & Notary Public in and for the
3t~ate of Utah J llnar Hfil1> t he s i vner- of thE' ab{)ve and !ort'fwing
inst",nut ent, ,\i);ho c uly aCknovJledt;;ed to me Ulclt she eXGcu'tA~cl the $$.rne,

Utah
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To: Springville Banking Company
202 South ~'~ain Street
Spr".ngville t Ut.ah

The t:nderi,dgnc;;, ;;J.,iH~BHALL of Spri gvilla. It ab County,
St-ateof Ute:lh, herein.:;:f'tfar CD...llttd lf~iGl1ertt, and J. G~N"4: ··lhLf~ON
and RUTH H. N1.r~LSOH f hi 5 Wife, of Seringville, Ut;ah County t Stat
.of Ut ah , hert~inof'ter called flBuyer:sff, herewith deli ve r to you in

.\ eecrow"tbs dOCUJJl nt, herein,,,-fter dnacribed to be hald and db.,. c sed
o! by you in cccr-dance with the instructions and upon t.he terms
herein at forth) tJ.od not othQrwi fie) to a.llof '<hich the under-
sign ~d her~by <Jgree:;. S~5.d document . e dd~h.ribed as £'011m<15:

1. Certi.ficate 1<0., .1844 , fo:r; 13 ..sh(,;res of
the capital etock of the Springville IrrigBtion
CO'11-pemy J t~sued in th name of ~J. Grant Nie,l.",on
and Ru~h H. Nielson, his "vi.fe, a s ,;oL,t t~na.nts
'With rlght of Burvi vor-sht p and not s.s ten" nt s in
common.

The Seller has sold Hnd ~onveyed to the .uyers the follow-
ing described H.~I:!l. .i!roperty ~i t.unte in Springville, Utah County.
State of. Utah, to-wit~

Commencing at th~3 int.era€!cti('11 or th~ l!,ast
boundary of ;lth Bast str-aet and th'S: North boundary
of 2nd North Street, Spr1n~ville, Utah, naid
point being ~outh $9~ 40' East 1~69.00 faat and
North QO 14' East lOJJ.50 teat fro~ tte We~t
quar t.e r corner of S~ctl0.\ 3!~,.Towns}~:i.p 7 Skmth,
Range 3 ~n$t, Salt, Lake Base and Heridian; thence
North o~ 14' !~st alon~ said 9th East street 220.00
feet; t,,'hGl1ce Sout-h Sf C - 46 fEast b.t7 .•31 feet.; thence
South 0<'1 06' F:tiwt 220.00 f'e et ; thence ~'~orth i~9"
4£,' 1~r"'·l't {~$}': ?,.o ·",~,<.t to ,.t~e ,-,·1$'-'<;' t"! iJ"''''f>i~)'''''l.'n··:'u . Q~ ~·.).t"..•••v .J.v("·.....: "oJ \,,1.1•. ~ ~~ t.""w;~. ~ ~7;;r-':l .t...•...•.J. ":j.

Together with ~ll water a~d water ri~hL9 Q~purt-
erant thereto.
?A:t{('LVII ;

Co~menc:in'7 at (3 point in t;he :Last boundary line
of 9th £ast 3tr€~t Sp ingvill't Jt~h, said point
beinv South ego 46' ~aat 126].00 reet and North O·
1.4' ~~at. 1258. ,0 feet i 00 tho Wel'.'t:, Gu¢:.rter corner
of Sf?'ct,iun 3~'J 'I'Oirniship ? ~3()uti:) R~mge .3 EStJlt, Salt
r r • 1;: ~. .., 4 ': . • ..l '. • ..•.•\., _.<, . .' '0 f> 14' r . tMaKe D~Se anc.• "1erlUl.dn, 1",!!.'~H1C'J (,Or"lth . v2aS
along ~a1d 9th ~ast Street 774.90 fsst to line of
fence; thBnc~ alonq said feence line as follows:
So ut.h 83<; 46' Ec"st-559.$2 feet; thence South 49'"
r o t j,i'".""t· In1· ';IV'·' f'ef"t' t.hen ee ~~"'ut'h7,0 "14•• r."''''T-.d ..•.or ••.•.. c-.a.Q. v . .,A".. ~. w- '1 \;.;-1 \.i> c\,.~~ .:Jv ..•. a '..... ..; .k';ll..;t"",

4$.9 feot; ttenca ~outb Q¢ 06' E-st 695.98 feeti
thence North a~·4.f West 687.31 feet to the place
of beginnin(:,.

To~eth~r with all water end wet r rightB appurten&nt
thereto. -

In tb~ sf,le transaction the Seller 1;lf&'S given ti !Jiortgage

" t.':r_ ~--"'
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cDverin~ said parcel "2n, above described. to ba held pending tbe
payment of a Promi.ssory Note i, th~ t:Jum 01'··16,000.00. But sat d
paz-ceI tlllf W(i:..Sconveyed fre0 of "'\i"l.)" liens or encuabr-ance s J but
in connee tLon with said lTortg~6'""e the "\tn.tel" rights her-ei.n above
deeig-:l1r,ted ar-e to be he Ld in l:sc""ow under' 'the following instruc-tiona: -

Upon the .f;ayment of the t, cue and l:'ortgs:T@ h rein
referrad to, you are er6by authoriged and directed to
delivbr the above doscribeJ stQ~k certificate to
the .Buyers and you ar ~ h'3I'oby authQrized to iaEioke .said
deli very upon th.:) v'Ti ct.en order of the Sel1f~r or upon
the preeantdtion to you by the BuyerG~ or ethEr of them,
of a reC(1ipt or r-ece 'pts $igned by trie u>ellsl" l~ho'Wi:ng
and ~,;.cknO'lj.l1~Hjt;ing that she has recoi ved the sU.m o.r

.l~;. v··\·-'n no tho", p.. t,,,,""cnt' ~,,-, f'1"1 0'·' '-"'1' A Not.e ."",-'1..•)! f vv.~, i,.J..... -tAJ 1~1_,•. V ..!..<L,I. t:, ~....... 1.,.";I{Ji \......... "'" ~I:\:i

%40r'tt'.\;i;~g€t •
Yon are furth.r instructed au~ her~by authorized to

deliver to the Buyerg tt~ prcPQr~ion~te part of 3Rid
sharee oS stock 6J provl-ed for in the mortgage as
c8~tMin pprtions or the raal property are rel.a.ed
ft'om ~;8.irl mortgBge li€ltl 1 thb dt~livery of h5 ~"any
shares of B~id stock ~o be made to the Buyers as they
ar-e frntitl~Hito1 upon t~..eir r eque st. and 1. "Ie pn~eeni,.,ution
to you of their Warranty Deed covering parcal "l~t
herein above ,esc~ibed t \1hich const.I tutes .4pproxi-
.ma,t;:';!ly orie •.;f:i.ftfl t l/~} of the toted are a conveyed, and
the preSi?utingto you of p•.;trtibl relea ....;es of mortgage
from time to ti1ne at gi'ven to the Buyers by the Oeller
ShO\iing t.he aacunt. of' property th t has b~en released
and therefore the proportio&&te number of 8d~itional
sharlB tho Buyors are entitled to.

In the event the propol;'tioiwt(-) nUMber 01' sht.r. 8 the
Buyers are entitled to, Are r~que&tedst vsrious times.
the trsnsf~r to them and. 'hu cost of i s3uing,.uetJ
certificates 1e to be born by the Buyer$~

1t is understood and ugreeti th •••t even 'though the
Buyers det'eul t in I)&yment 01' sf.dd >kavtgbge, thay
are flhlti tIed to onl:;!-fift.h (1/5) of the above d.s gnat-eel
shares o! stock, as that portton of the property har
been fully paid lor. You are inetructed, hcweve r , th" t
upon the cieri,~ul t of t.h-:; 8uye)f'$ bind th~ request of the
S~ll6ir you 'i·d11 tk li ver to bhe Soller the number of
s.lu~re8 to co' er the property that has not been r e.Leas d
fro~ seid ~O'tga~9 lien.
It is agreed th't t is instruwent contains the entire

.gr~e~ent ~.tween you and the under.igned, or any of them, and tb~t
you. o.re not. a part.y to _nor bound 0': 0fl ~.!~r(;t:.:~H.mt8betlfi13€U the
pl:U'·tle~ herl';'i.:t';o, nor by amy in"trufflcnt other thatl this. whether
between 0);' aueng the unl..ersii,'11ed th@l1HH:11 v« ••, or otherw!iJ:se; that
you shell not be required to tBke notice 0 ~ny de "sult or any
other :i18..tter, nor bound by nor requir'ed to t.ake any notice of or
demand, nor required to take any action whatever except as herein
expressly provided; &nG you _hall not bc 11~ble for any ices or
darll~):~e not. caused by your own nogligonce or l~ll1ful misconduct..

It is s.gre.ectby the undersigned that the buyers ere to
pay for your service here1nder, ~ogether with all actual end
nacasaar-y exp€:~rHH'H3and 1i bl.bili ti es you £;'lHY incur hereundfltI'; for
all of which you arB granted m first lien on [11 the above
descri bed pr'o}H.'fl'ty and you $h{,ll be l,u1(.ier no oblig""t';'on to deliver
seLd property until such Ii en is di 5ch(,rged. anythine herein
contal,Hfd 1;,otne contrary notwtthstandin(r.. ~ ~
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IN \H'rNYS:; t;H:1PE:OFJ the parties have exe cut.ed thi e Ln st r-u-
nEIn't, 4n trlpl.J..c'itte1 this l~th duy ofl,Ia¥_,Ao D.1956, at Spr.i.ngvi110s Ut".h.

saCOnNTY OF UTAH ;
On this, l5!iltday of,. May ,.,11. rL 195t), bef'e r •.•.'1;)8, a

Notary rublic in and lor the State of "tcih, per~wn' 11y appe ared
-'1 ' }' ..•1 1" '"' ' ,. l' . P tl-, ., ,. • l' '!.. • ifL .ne r H),a.. •.met ,.,.1, !.;-I'an'C la.i!. non anc )tU H tl. 1~~&, SOrlJ •• z s "'J s,
known to me to be the po r son s whos e nanss ar-e ro!;scri bBrl to the
fo:cegoing ilwtruttF" nt and ;:"c;knowl..ldg";d to m~ t,h' t they executed the
SR:ne.

1--J>.}' l)tI~ ~t"-1jl'i;-=<\1:I.~ -'h1fir~"~) o:'~O·4 tl"
.H ~ ~ It ~~,J'-""" r> J.~). ;~t.,""" S ,

~y official aabl, the Jay
wri' 1.

I have hfJreunto s&t ny hand and affixed
'''d~at''

r1iott-lry Public

"" ~_J_ •

The und€rsi~~n{H.i bank bereby aCknowlthls" $ l"'ect~ipt of ,.he
document and t roperty de~~cri bod in "i,,;1e for~going aGl'e~ment, and
agt'e68 to bold and d.ispo se of t be "'('lweiu acc or-daace with the
instructions .:md upon 'the ti1rms and c('>n:.iit.irlll'ls above set forth.


