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EHOW ALL BER BY THZSE PsiﬁﬁéTS, That LLL;R tHall, of Spring-
v1lle, in the County of btgn State of Utah, in considerstion of
the sum of Fifty and He;l&& { 50,00} Dollars and other good and
valusble consideration, the receipt vhereof is hereby acgnawledgeé
doces hereby agree to giv& and does ‘hereby give J. GHaNT NIELSOR
of Springville, Utsh Lounty, ~tate of Utah the option to purchese
the following d@%t%ibeé property situste in Springville, ht :h
County, ua@ta of Utah, to=-wit:

Comueneing at & point 15.11 cheins Horsh
and 10.45 chains ¥West of the Southeast corner
of the Northwest wuarter of Sectiom 34, in SYown-
ghip 7 South, Hange 3 Last of the 3alt Lake Base
gnd Heridian; thence Horth 1° LZast 15.50 cﬁalns,
thence Horth 29° 55' West 11.20 chains; thence
“south 15.50 chains; theance Dast 11.0U0 cha in
more or less to the plece of beginning.
irea 17.21 acres, more or less. Less the amount
ﬂauveyed to Springville L;u?, saiﬁ deed recorded
December 29, iigﬁ, in Book 209 at page Lil.

- Together W#ih &ll water and water rignt
appurtenant thereto and including 1@ shares of
ﬁA@ capital stock of the QPPlQJV¢Lle/irlngtLOn

Company.

ihe said J. Grant Nielson shall have the right to exercise
and close this option at any time on or before Uctober 1, 1955,
at 5:00 o'clock P. H., and I agree to uhse execute and deliver
to the said J. Grant Nielson or to whom he mkall direct, a good
and suffieient warranty deed, topether w¢t an abstract of title
continued to the dete the transaction ie closed and the down pay-
ment made snﬁw$n? & good, marketsble title in the grantor, Ifree
and clear from all liens and encumbrances. +he war: anty deed and
sbetract of title to be held in emcrow until the purchase price
is peid in full.

If this option is exercised and a¢~w@ég it is spreed that
the tetal purchese price for the above described property is the
gum of $20,000.00, said purchase price to be paid uncder a real
estate corntrset or such other errangements ag mulually sgreed upon
by the parties, with pavments to be made as follows, Lo= it,
Four Thousand and aa/lﬁﬂ {§L 000.00) Dollars as a down payment and
Four Thousand and &91159 aﬁg,““ <00} Dollars snnually until the
purchase price is pald fuil, without interest on the unpaid
balance of the ase price.

I further agree neither to sell nor encumber said real pro-
perty during the life of this option, end should 1 fail, neglect
or refuse to yhrimrm any of the terms or provisions of tfia agree-
ment and when the purchase price is peid in full to make, ew@cuﬁe
end deliver a good and sufficient Wdf?mﬂﬁ} deed and an abstreet of
title showing & good marketable title, free and clear of all liens
and encumbrances, E will pay the costs and all expensges involved
in 8 legal proceeding, including a reasonstle @ttgrﬁay s fse that
may be brought by the se&id J. Grant Nielson or his assigns for the
purpese of obtaining & deed end marketable title to sald property
or %n?mrc&nw sny other right arising under or ocut of this agree-
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It is further agreed wcnd provided that the said J. Grant
Nielson mey at Liis election have an extension of this optionm until
the BLﬁﬁ day of December, 1955 at 5:00 o'clock P. ¥. by ziving
notice in wrﬁw;A? vo the said Elner Hall on or before the l;t&
day of Bertember, 1955 and peying e consideration of {25.00 for
said extension.

it is hereby provided that Notide of the acceitance of Lf e

e
option or any extension thereof may be given to the granter of
this option either perscnally or b" rewasb&reé mail sddresgsed to

the grantor at Springville, Utsh.

Dated this ( day of 52214Aéz ; ko W, 1955,

Witness:

ETATE OF UTAH i
: B&
\,a‘.;nxik‘: G}f kk}*r“ H :
On thi day of s Ao Do 1955,

person ally appoired b@fare me, & Hotery Public im and for the
State of Utah, Elmer Hall, the sizner of the above and foregoing
instrument who duly acknowledged to me thatl she executed the same,

fesiding st Gpringville, Utah

¥y commission expires




202 South HMain Btreet
Springville, Utah

To: Springville Banking Company é, g ;l ?

The undersigned, LLHEE HALL of §r1ﬂgvilze, Utah County,
8tate of Utszh, h@reiﬁufﬁwr called "leller", and J. GE4ANT EEMLEGh
and AUTH H. %i:huﬁx, his wife, of Szringvllle, Utabh County, State
of Utah, hereinafter called “Buy@ra“, herewith deliver to you in
eacrow-the document hereinalter described to be held and disposed
of by you in accordance with the instructions snd upon the terms

_ herein set forth, and not otherwise, to all of which the under-
slgned hereby agree. OSaid document is described as follows:

1. Certificate Ho._18) for_ | 13 sheres of
the capital stock of the Springville lrrigstion
Company, issued in the name of J. Grant Hielson
and Rugh H. Nielson, his wife, &s joint tenants
with right of survivorship snd net &8 tenants in
Common .

The Seller has sold and conveyed to the Buyers the follow-
inw described Resl Froperty situste in dpringville, Utsh County,
Stete of Utah, to-wit:

PARCEL 1:

Commencing et the intersection of the kast
boundary of 9th Bast street and ths Horth boundary
of ¥nd Rorth Street, Springville, Utah, sald
point being South 8? LGY Kast 126€9.00 feet and
ﬂerth 8° 14! East 1033.50 feet from the iawt
guarter corner of Jection 34, Township 7 South,
Range 3 fast, 3zlt Lake Base and i“rlﬁiﬁﬂ; thence
Horth 0° 14° Ehst elong said 9th Eest street 220.00
feet; thence South 89° LG East O27.31 feet; thence
Bouth O° G0Y Egst 220.00 feet; thence North #9°
LEY VYept (88,00 feet to the *iﬁzg of beginning

Together with 8ll water and water rzghhs appurt-
gnant thereto.

Commencing at & point in the Last boundary line
of 9th Zast HStreet, Springville, Utsh, eald point
being South £3° L&' Last 1267. QS feet, and FNorth 0°
1L' hgst 1258.50 feat ﬁrsh the West guarter corner
of Section 34, Township 7 Souti, Range 3 Fast, Salt

Lake Base and ”arididn, thence Rerih U® 14' Last
along said 9th fast atr@&t T74.90 feset to lins ef
fence; thence aicﬂv sald feence line gg follows:
South 89° LE6' Iast 559.8:2 éﬁet, thence South L9°
19 East 101.20 feet; thence Southk 71° 34' Tast
48,90 feet; thence ¢auth 0° 06*' East &35.98 fest
thence horth 89° LOY West 687.31 fest to the ;lace
of beglnning,

Together with a1l weter and water rights sppurtenant
thereto.

In the ssle transaction the Seller wes given s moertzage
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covering said parcel "2%, above described, to be held pending the
payment of & Promissory lote in the sum of $16,000.00. But said
parcel "1Y was conveyed free of any iiens cor enculbrances , but
in connection with said mortgege the weter righte herein ahove
designated are to be held in Iscrow under the following instruc-
tions:

Upon the payment of the Hote and Hortgzege herein
referred to, you &are hersby authorised and directed to
deliver the above descrived stoux certificate to
the Buyers and you are hereby suthorized tLu maks seid
delivery upon the written order of the feller or upon
the presentation to you by the Buyers, or elther of them,
of a receipt or receipts signed by the Seller showing
and acknowledging that she has received the sum of
$16,000.00, the payment in full of said Hote and
Hortgage. '

You gre further instructed and hersby authorized to
deliver to the Buyers the proportionate part of seid
shares of stock s2 provided for in the mortgage as
certain pertions of the resl property are released
from ggid mortgage lien, the delivery of as many
shares of gzid stock to be made to the Buyers as they
are entitled to, upon thseir request and the presentation
to you of thelr Warranty Deed covering parcel "1%,
herein above described, which constitutes approxi-
mately one-fifth {1/5) of the totsl ares conveyed, and
the presenting to you of partisl releases of mortgage
from time to time as given to the Buyers by the Jeller
showing the amount of property that has been released
and therefore the proportionste nuaber of additionsl
shares the Buyers are entitled to.

In the event the proporticnste numsber oi shares the
Buyers are entitled to, sre requested 2t various tinmes,
the transfer to them and the cost of issuing  new
certificates is to be bora by the Buyers.

it ie understood and agreed that even though the
Buyers defgult in pavment of said Hortgage, they
sre entitled to one-fifth {1/8) of the above designated
shares of stock, as that portion of the property has
been fully peid for. You are instructed, however, that
upon the default of the Buyers snd the request of the
Seller you will deliver to the Seiler the number of
shares to cover the property thet has not been released
froa seid mertgege lien.

It is asgreed that this instrument contains the entire
agreement between you and the undersigned, or sny of them, and that
you are uct a party to nor bound by an sgresments between the
parties heredo, nor by any instrument other than this, whether
between or among the undersigned themselves, or otherwise; that
you shall not be required to teke notice of any defsult or any
other matter, nor bound by nor reguired to take any notice of or
demand, nor required to take any sction whatever except as herein
axpressly provided; and you shall not be lisble for any loss or
damaze not caused by your own neglizence or williful misconduct.

It is agreed by the undersigned that the Buyers are to
pey for your service hereunder, together with all actual end
necessary expenses and lisbilitier you say incur hereunder, for
all of which you are grented & first lien on ell the above
described property and you shell be under no obligstion to deliver
seid property until such lien iz discherged, anything herein
contained to the contrary notwithstanding.
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IN WITHDSO VHERZOF, the parties have exscuted this instru-
ment, in triplicate, this__ 1oth day of _ llay 7 JAe Do
léyé st Springviile, Utah.

b Hall Q/WM

\

\

: y L//
/ L. ﬂ(z - //m
Seller - L / Buyer&,,
STATE OF UTAR
: 35
COUNTY OF UTAH :
On this 1§;b§&y of __ May. ., A« D. 1§)a, before me, a
Notary Fublic In and for the utﬁte of Utah, rsonally appeared

Elner Hall and J. Grant Hielson and Ruth H. %ielsﬁn, his wife,
known to me Lo be the persons whoszs namses are subscribed to the
foregeoing instrument and scknowledzed to me that they executed the
same.

IN WITHESS WHERE I have hereunto set amy hend and aifixed
my official sesl, the day and vear firet in this certificate

g;iz%eg.

e TN
’ /N

=L

Rotsry rublice

~Residing ab:_oSprinoville Utah

My Commission explres:! Japuary 18 1957

The undersigned bank hereby acknowledges recelipt of the
document and property described in the foregoing a sresment, and
agrees to hold and dispose of the same in ac;orﬁamc@ with the
instructions and upon the terms and conditions above set forth.




